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ocean stores? SEMRU reports that

(Ionger than many European

countries) and its vast seabed
territory of 880,000km?, which is over

- ten times the size of its landmass.

Ireland's Integrated Marine Plan,
Harnessing Our Ocean Wealth, outlines

- the Government's ambitious targets

to increase the turnover from our.
ocean economy to exceed €64 b||||on
by 2020 and double its value to 2.4%
of GDP by 2030.

‘NUI Galway's Socio-Economic Marine

Research Unit (SEMRU) has published
its latest report on the performance

of Ireland’s Ocean Economy. In 2018,

Ireland’'s ocean economy had a

_ turnover of €6.23 billion and provided

employment to 34,130 people. The
total direct and indirect value of the
Irish ocean economy is estimated at
€4.2 billion GVA, equivalent to 2% of
GDP.

Ireland is heavily dependent on
transporting goods by sea. Our
shipping and maritime transport

fisheries sector is also an important
component of the ocean economy
in Ireland, with 1,953 registered |
fishing vessels and a €315 million

turnover. The turnover geﬁerqted by

marine aquaculture was estimated
at €176 million. Salmon was the most
valuable seafood export in 2018 With.

. a total produce of 12,200 tonnes.

One of the key industries contributing
to Ireland's ocean and coastal
economies is tourism and leisure.
Turnover from tourism and leisure

in marine and coastal areas in 2018

is estimated to have reached €1.25
billion. Activities such as surfing,
windsurfing, kite surfing, sailing,

sea kayaking and angling are very
popular among domestic tourists. The
cultural benefit from such recreational
services has been estimated to be
worth €1.68 billion every year.

The value of our marine ecosystems
goes beyond the output of our marine
industries. How much is the oxygen
produced by the ocean worth in

Irish coastal and marine ecosystems
absorb 42,647,000 tonnes of carbon
dioxide every year and the value of
‘this aspect of climate regulotlon is
estimated to be worth €818.7 mllllon ‘
per year. Natural coastal defences,
such as the 179km of soltmorshés

homes from the effects ‘of storms and’

“‘rising sed'levels, and are estlmcxted to

be worth €115 million every yec:r.

The Marine Institute provides services
in partnership with other agencies,
which promote the sustainable
economic development of Ireland's

_marine resource. Our ocean offers

significant potential for Ireland's
marine enterprises and sectors and
needs to be protected, managed and .
developed to generate benefits for oII
our citizens.




